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ANENDHERT TO ACRERMERT

This Amafdume to Agreement is made and entered inko on this
ﬁmduy u:\/ 4 1990, by and between ABCENSION

RESORTS LIMITED, A Texas limited par: ip of which A 4

capital ion, a Texas on, is the general partner,
and HOLLY LAKE RANCH ASSOCIATION, a Taxas non~profit coxporation
("First party"}, and THE SABINE RIVER AUTHORITY OF TEXAS {“Sacond
Party*):
ERELININARY STATEMENTI

A.  Second Party and HOLLY LAKE nsvnmmwr‘ COMPANY, &
partnersnip composed of €. JACK WILEON, W. T. MGKENZIE, ALEX
MCOKENSLEY end A, M. CAMPBELL ("Developar") entered inte an

mgroenent dated July 11, 1873 (hereinafter referred to as

)¢ Which p; among other things that Developer
Wwould grant. to Second Party the option to purchasa certain real
property situated in the Counky of Wood, State oF Texas.

B. In accordence with the Agreement, Sccond barty ang
Developi option to Real Estate dated December 5,

1976 (the "Optjon"), recorded in Volume 740, Page 777 of the Daed

Rugords of Wood County, Texas, which grants te Second Party an

option to purchasa cortain real property situated in Wood County,
i Texas, as more particularly described in the Option. ’

e. Almo, in aoderdance with the Agresment, Developer

axacuted & Warranty Deed dated Daoamher 5, 1976 (the “Dsedn),
i revorded in Volume 740, Pige 766 of tha Deed Records of Wood
’ County, Texas, which conveys to Second Party title to certain real
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property situsted .in Wood County, Texms, as mere particularly
descyribed in the Desd.

D,  Pirst party is now the owner of all of tha real Rroperty
covared by the Agreement and the Option and all of the interests of
Deveispar sot forth in the Agrsement and option,

E. Swoond Party hns detezmined that thak portion of the rasl
ostate desoribed in the Agresment and Option which is looated mbove

the 360-faet mean sea level alevation may not be requived for the

on and wal of the Bly sandy ir.

F. riret Party has requestad that Second Party releasa its
option un that portion of the property covered by the Option which
is =bove 360-feet mean sen level, and Second Party has agreed to do
eo in consideration of an extension of the term of tha Agresment
and Option ror an additional tenm (10) yeara.

NOW, THEREPORE, in consideration of the premises and mutual
covenants und agreeacnte set forth herein, and for othex good and
valuable oconsideration, the receipt of which 48 hareby
anknowledged, the parties hereby agrae as follows:

1. The Agreement and Option are sach hereby amended so that
any raference in either document to elevation of 387 fset mean sea
isval shall hereafier be 360 feet maan sea lavel.

2. Second Party hereby releases and relinguishes all of its
Tight and interest as Optionea in the Option inpofar and only
insofar as the same covers the lands above the elevation of 360

faet mean sen lavel,
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3. The Agreswent, the Deud and the Optlon are each hereby
amended so that sny refersnce to the date “December 31, 1999" shall
hereafter ba "Dacenber 31, 2009, and the term of the oOption

granted to Secand Party in with the t and the

Opticn shall terminate at 11188 P.M., Dacember 31, 2009,

4, gxcept as herein amendad, all of the terms, condltions,
and covenants contained in the Agreement and the Option eshall
xemaln in full foxce and affect, and First Party agrees that it
shall be bound by such terms, conditions, and covenants as if
originally a porty to the Agreement and the Option.

EXECUTED on the day and year first above written.

FIRSY PARTYI BECOND PARTY:
ABCENSTION RESORTS LIMITED THE SABINE RIVER
a Texas Iimited Partnamhip oF

By ita General Partner, ASCENSION
CAPYLTAL CORPORATION, a Texas B;
corporatian

‘ol
zxeouu.vg vica ' President

. Genaral Manager
Byt
RAlph Brdtherton, Vice

President

HOLLY LARE RANCH ASSOCIATION
xas Non-Profit Corpora

Ton ura-@ ’ xadam: =
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BTATE OF TEXAS . § .

COUNTY. OF Dalles :

This in.trunant wae acknowledged before ms on the _28th day of
90

September-. *. by Ralph Brotherton, Vice Pra@sident of
I 'hxn! y , General Pnr!:nnr

#TATE OF TEXAS [
5
COUNTY OF Dallas 1

Tnil-innrument was acknowledged bafo:
X2 . 1980 by Sharon’ Brayfiel

me on the 28rh dly of

¥ LAKE
CJATION, a Texas hon-profit cp
ion.

#ldent of BOLL

ration, an of

BTATE OF LLXAS ]

§
COUNTY OF Q_ﬂ,% 4 H
This inatrument was acknowledged before me on ths (Q
1950 by BAM F. COLLINS, Executive Vick Prasi
and General Hanngaz- of THE SABINE RIVER AUTHORITY OF TRXAS,
agency, on behalf of sald agency.

Nof Publin, ctate of Texas
i
i
s BT ODTA-00845-BA-AKC.AND 4
FILED FOR RECORD THE 18th DAY OF JAN. A.D. 1991 P.T g'gtggfé M
RECORDED THE DAY OF JAN. A.D. 199

MBRTHA R. BRIDGES, SOUNTY ETERK, WooD COUNTY, TX.
BY, ___DEPUTY




